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HQGOLFK� LVW� HU� GD�� GHU� 6FKQHH�� *HQLH�HQ� 6LH� GLH�
:RFKHQ� ELV� ]XP� )U�KOLQJ� EHLP�:LQWHUVSRUW� RGHU� EHL�
6SD]LHUJlQJHQ�GXUFK�GLH�YHUVFKQHLWH�/DQGVFKDIW�

*HK��XQG�5DGZHJH�LP�2UWV]HQWUXP

,Q�XQVHUHP�2UWV]HQWUXP�VLQG�(QGH�OHW]WHQ�-DKUHV�DXFK�
GLH�UHVWOLFKHQ�$UEHLWHQ�DQ�GHQ�*HK��XQG�5DGZHJHQ�LP�
=XJH� GHU� 6WUD�HQVDQLHUXQJ� DEJHVFKORVVHQ� ZRUGHQ��
$XFK�ZHQQ�GHU]HLW� GHU�6FKQHH�GDV�5DGIDKUHQ�HWZDV�
HUVFKZHUW�� P|FKWH� LFK� ,KQHQ� LQ� GLHVHU� $XVJDEH� GHU�
*HPHLQGH]HLWXQJ�GLH�:HJHI�KUXQJ�QlKHU�HUOlXWHUQ��

'LH�*HJHEHQKHLWHQ�I�U�)DKUUDGIDKUHU�LQ�0DUTXDUWVWHLQ�
KDEHQ� VLFK� HUKHEOLFK� YHUEHVVHUW� ±� VR� JLEW� HV� QXQ�
HQGOLFK� HLQHQ� GXUFKJlQJLJHQ� 5DGZHJ� GXUFK�
XQVHU� 2UWV]HQWUXP� �VLHKH� .DUWH� UHFKWV��� $XV�
5LFKWXQJ� *UDVVDX�3HWWHQGRUI� NRPPHQG� LVW� GHU� JXW�
DXVJHEDXWH�5DGZHJ�HQWODQJ�GHU�%XQGHVVWUD�H�GXUFK�
GLH� 9HUlQGHUXQJHQ� DQ� GHU� 4XHUXQJVKLOIH� YRU� GHP�
1RUPD�0DUNW� XQG� GLH� DVSKDOWLHUWH� $XIIDKUW� 5LFKWXQJ�
2UWV]HQWUXP�GHXWOLFK�DWWUDNWLYHU�JHZRUGHQ��,P�ZHLWHUHQ�
9HUODXI�QHX�LVW�GLH�:HJHI�KUXQJ�Q|UGOLFK�XQG�ZHVWOLFK�
XP�GDV�5DWKDXV�KHUXP��DP�*DVWKRI�3ULQ]UHJHQW�YRUEHL�

XQG�YRQ�GRUW�LQ�HLQHU�HLJHQHQ�(LQVFKOHLIXQJ�LQ�GHQ�QHX�
HUVWHOOWHQ�*HK��XQG�5DGZHJ�HQWODQJ�GHU�%DKQKRIVWUD�H�
LQ� 5LFKWXQJ� 8QWHUZ|VVHQ� ELV� ]XU� (LQP�QGXQJ� GHU�
/DQ]LQJHU�6WUD�H��

%LWWH�EHDFKWHQ�6LH�±�GHU�*HKZHJ�DQ�GHU�/RLWVKDXVHU�
6WUD�H�ELV�]XU�(LQP�QGXQJ�LQ�GLH�%DKQKRIVWUD�H�%����
LVW�DXIJUXQG�GHU�$XIVWHOOIOlFKH�YRU�GHU�)X�JlQJHUDPSHO�
HLQ]LJ� GHQ� )X�JlQJHUQ� YRUEHKDOWHQ�� 'LH� 5HJHOXQJ�
DQKDQG� GHU� EODXHQ�� UXQGHQ� 9HUNHKUV]HLFKHQ� LVW�
XQEHGLQJW�]X�EHDFKWHQ��DQVRQVWHQ�GURKHQ�.ROOLVLRQHQ�
]ZLVFKHQ�5DGIDKUHUQ�XQG�ZDUWHQGHQ�)X�JlQJHUQ��

'DV� )DKUUDGIDKUHQ� DXI� *HKZHJHQ�� GLH� QLFKW� H[SOL]LW�
I�U� 5DGIDKUHU� IUHLJHJHEHQ� VLQG� �EODXHV� 6FKLOG� PLW�
)DKUUDGV\PERO� RGHU� =XVDW]VFKLOG� Ä)DKUUDG� IUHL³��� LVW�
QXU� .LQGHUQ� ELV� ]XP� ]HKQWHQ� /HEHQVMDKU� JHVWDWWHW��
$XFK� (OWHUQ�� GLH� HLQ� .LQG� XQWHU� DFKW� -DKUHQ�PLW� GHP�
)DKUUDG� EHJOHLWHQ�� G�UIHQ� GHQ� *HKZHJ� QXW]HQ�� GHQQ�
.LQGHU� XQWHU� DFKW� P�VVHQ� DXI� GHP� *HKZHJ� IDKUHQ��
hEULJHQV� JLEW� HV� DXFK� I�U� (UZDFKVHQH�5DGIDKUHU� HLQ�
Ä0XVV³� ±� HLQ� )DKUUDGZHJ�� GHU�PLW� EODXHP� 6FKLOG�PLW�
ZHL�HP�)DKUUDGV\PERO�DXVJHZLHVHQ�LVW�� LVW�]ZLQJHQG�
]X� EHQXW]HQ�� 6R� G�UIHQ� 5DGIDKUHU�� GLH� LQQHURUWV� DQ�
GHU� %DKQKRIVWUD�H� XQG� GHU� 6FKOHFKLQJHU� 6WUD�H� LQ�
5LFKWXQJ� 8QWHUZ|VVHQ� XQWHUZHJV� VLQG�� QLFKW� DXI� GHU�
6WUD�H�IDKUHQ����

'LH� hEHUTXHUXQJ� GHU� /DQ]LQJHU� 6WUD�H� ZLUG� GXUFK�
HLQH� )DKUUDG�)XUW� HUOHLFKWHUW�� $EHU� DXFK� ZHQQ� GLH�
%HVFKLOGHUXQJ� I�U� GHQ� .I]�9HUNHKU� GHQ� 5DGOHUQ� DQ�
GLHVHU�6WHOOH�9RUIDKUW� HLQUlXPW�� ELWWH� LFK�6LH� WURW]GHP�
XP�DXVUHLFKHQG�9RUVLFKW� XQG� ODQJVDPHV�hEHUTXHUHQ�
±� YHUODVVHQ� 6LH� VLFK� QLFKW� GDUDXI�� GDVV� GLH� DQGHUHQ�
9HUNHKUVWHLOQHKPHU�6LH�VHKHQ�XQG�UHFKW]HLWLJ�DQKDOWHQ�
N|QQHQ�

8P� DQ� GLHVHU� .UHX]XQJ� VLFKHU� GLH� %XQGHVVWUD�H�
5LFKWXQJ�$OWHV�'RUI��EHUTXHUHQ�]X�N|QQHQ��HPSIHKOHQ�
ZLU�GLH�1XW]XQJ�GHU�QHXHQ�9HUNHKUVLQVHO��'DV�$OWH�'RUI�
NDQQ� PLW� GHP� )DKUUDG� VHOEVWYHUVWlQGOLFK� DXFK� YRP�
5DWKDXV�DXV��EHU�GLH�6WDXGDFKHU�6WUD�H�DQJHIDKUHQ�
ZHUGHQ�� =ZDU� KDW� GHU�*HPHLQGHUDW� LQ� VHLQHU� -DQXDU�
6LW]XQJ� ±� EDVLHUHQG� DXI� GHQ� SRVLWLYHQ� (UIDKUXQJHQ�
ZlKUHQG� GHU� 7HVWSKDVH� LP� )U�KMDKU� ����� ±� HLQH�
GDXHUKDIWH� 6SHUUXQJ� GHU� 6WDXGDFKHU� 6WUD�H� DXI�
+|KH�GHU�3RVWDJHQWXU�EHVFKORVVHQ��GLH�'XUFKIDKUW�PLW�
GHP�)DKUUDG�LVW�MHGRFK�ZHLWHU�P|JOLFK��6ROOWHQ�6LH�GLHVH�
9DULDQWH�EHYRU]XJHQ��P|FKWH�LFK�6LH�XP�(LQKDOWXQJ�GHU�
6WUD�HQYHUNHKUVRUGQXQJ�ELWWHQ��%LWWH�VWHLJHQ�6LH�DQ�GHU�
$PSHO�DE�XQG�VFKLHEHQ�6LH�,KU�)DKUUDG��EHU�GLH�6WUD�H��
$XI�GHU�JHJHQ�EHUOLHJHQGHQ�6HLWH�N|QQHQ�6LH�DXI�GHU�
%XQGHVVWUD�H� ELV� ]XU� (LP�QGXQJ� DP� 'RUIEUXQQHQ�
IDKUHQ�� 6LH� N|QQHQ� DXFK� GHQ� %�UJHUVWHLJ� EHQXW]HQ��
MHGRFK�JLOW�KLHU�ÄZHU�VHLQ�)DKUUDG�OLHEW��GHU�VFKLHEW³��



PLW� %HUHFKWLJXQJVDXVZHLV� JHVWDWWHW� LVW�� )�U� GHQ�
3DUWHLHQYHUNHKU� VWHKHQ� ZHVWOLFK� XQG� Q|UGOLFK� GHV�
5DWKDXVHV�DXVUHLFKHQG�3DUNSOlW]H�]XU�9HUI�JXQJ�

1DFK�GHU�ODQJHQ�%DXPD�QDKPH�Z�QVFKH�LFK�PLU��GDVV�
GDV�5DWKDXVXPIHOG�ZLHGHU�]X�HLQHU�%HJHJQXQJV��XQG�
$XIHQWKDOWVIOlFKH� ZLUG�� 'LH� %lQNH� DP� /DE\ULQWK� XQG�
DXI� GHU� 5DWKDXVQRUGVHLWH� GLHQHQ� ]XP� 9HUZHLOHQ� I�U�
UDVWHQGH�5DGIDKUHU�� I�U�6HQLRUHQ��GLH�]X�)X�� LP�'RUI�
XQWHUZHJV�VLQG�XQG�HLQH�3DXVH�EUDXFKHQ��I�U�%HVXFKHU�
GHV�|IIHQWOLFKHQ�%�FKHUVFKUDQNV�XVZ��%LWWH�WUDJHQ�6LH�
PLW�,KUHP�9HUKDOWHQ�GD]X�EHL��GHQ�5DWKDXVSODW]�VLFKHU�
XQG�DWWUDNWLY�]X�KDOWHQ��:HU�VLFK�QLFKW�GDUDQ�KlOW��ULVNLHUW�
HLQ�%X�JHOG�

*HQLH�HQ�6LH�GHQ�:LQWHU�XQG� IUHXHQ�6LH�VLFK�DXI�GLH�
QlFKVWH�5DGOVDLVRQ��(V�JU��W�6LH

0LW� GHU� 8PVHW]XQJ� GHU� 5DGZHJH� LQ� XQVHUHP�
2UWV]HQWUXP�XQG�GHP�$XVEDX�GHV�5DGZHJHV�QDFK�
8QWHUZ|VVHQ�LVW�GDV�REHUH�$FKHQWDO�IRUWDQ�QDKH]X�
GXUFKJlQJLJ� DXI� HLQHU� 5DGVWUHFNH� EHIDKUEDU�� 6HLW�
.XU]HP� I�KUW� GHU� RIIL]LHOOH� 5DGZHJ� YRP� V�GOLFKHQ�
0DUTXDUWVWHLQHU�2UWVDXVJDQJ�QDFK�8QWHUZ|VVHQ��EHU�
GLH�$FKHQEU�FNH��GDQQ�ZHLWHU�DXI�HLQHP�DVSKDOWLHUWHQ�
:HJ�YRUEHL�DP�0|EHOKDXV�.XUIHU�HQWODQJ�GHU�$OWZHJHU�
:DQG�E]Z��HQWODQJ�GHU�7LUROHU�$FKH�QDFK�8QWHUZ|VVHQ��
(LQH� QHXH� 9HUNHKUVLQVHO� DXI� +|KH� GHU� $FKHQEU�FNH�
HUOHLFKWHUW�DX�HUGHP�GHQ�hEHUJDQJ�]XP�*HOlQGH�GHV�
/DQGVFKXOKHLPV�

'HWDLOOLHUWH� .DUWHQ� ]X� GHQ� 5DGZHJHQ� LQ� XQG� XP�
0DUTXDUWVWHLQ� ILQGHQ� 6LH� DXFK� DXI� XQVHUHU� :HEVLWH�
ZZZ�PDUTXDUWVWHLQ�GH�LP�%HUHLFK�Ä0RELOLWlW³��

3DUNYHUERW�DP�5DWKDXVSODW]

,P�=XVDPPHQKDQJ�PLW�GHU�QHXHQ�5DGZHJI�KUXQJ�XP�
GDV� 5DWKDXV� ZHLVH� LFK� GDUDXI� KLQ�� GDVV� LP�
5DWKDXVSODW]� GDV� 3DUNHQ� QXU� %HKLQGHUWHQ� DQ� GHQ�
DXVJHZLHVHQHQ� 3OlW]HQ� VRZLH� 'LHQVWIDKU]HXJHQ�

,KU�%�UJHUPHLVWHU

$QGUHDV�6FKHFN

/HJHQGH�
5RW� �DXVJHZLHVHQH�5DGZHJH��ZHLWHVWJHKHQG�QLFKW�DXI�6WUD�HQ
%ODX� �HPSIRKOHQH�5DGURXWH�LQQHURUWV��UDGIUHXQGOLFK��ZHQLJ�9HUNHKU��JHVWULFKHOW� �6FKLHEHVWUHFNH�


